NDN: Board Resolution
On 21 Nov 2016, Danang Housing Investment Development Joint Stock Company announced the Board Resolution as follows:
Article 1: Approve the plan for redemption of shares for treasury shares as follows:
- Total shares registered to buy: 2,500,000 shares

- Capital resources: profit after tax in the reviewed financial statement of first 6 months of 2016

- Purpose of the redemption: to reduce the owner's equity 

- Expected trading time: In Nov 2016 and Dec 2016 (a maximum of 15 days after the State Securities Commission accept the trading)

- Trading method: order matching or negotiation

- Number of shares allowed to order per day: from 75,000 shares to 250,000 shares

- Pricing method: average price of 60 sessions is VND 7,820/ share

- Price: ordering price <= reference price + (reference price x 50% of share price range)

- Transaction agent: Dang Nang Securities Joint Stock Company 

